
AKR & ASSOCIATES
Chartered Accountants

SCO 51,2nd Floor, Block-B,
Chandigarh Citi Centre,

VIP Road, Zirakpur (Pb.)-140603
Mob. : 931 6288660, 01762-51 0060

E-mail : narang.ca@gmail.com

ons. 2015

TO

THE BOARD OF DIRECTORS OF
STEEL STRIPS INFRASTRUCTURES LIMITED

1' we have reviewed the accompanying statement of consolidated UnauditedFinancial Results of srEEL srRlPS INFRASTRUCTURES LlMlrED (,,the parent,,) andits share of the net profit after tax and total comprehensive income of itsassociate for the quarter ended september 30, zo2o and year to date from April01',2020 to september 30, 2o2o (the statement,,), being submitted by the parent
pursuant to the requirement of Regulation 33 of the sEBl (Listing obligations andDisclosure Requirements) Regurations , 201-5, as amended (the ,,Listing
Regu lations,,).

2' This statement, which is the responsibility of the parent,s Management andapproved by the Parent's Board of Directors, has been prepared in accordancewith the recognition and measurement principles laid down in lndian Accountingstandard 34 "rnterim Financial Reporting,, (,,rnd AS 34,,), prescribed under sectionL33 of the companies Act, 2013, and other accounting principles generally
accepted in lndia' our responsibility is to express a conclusion on the statementbased on our review.

3' We conducted our review of the statement in accordance with the standard onReview Engagements (sRE) 241'0 "Review of lnterim Finonciol lnformotionPerformed by the lndependent Auditor of the Entity", issued by the lnstitute ofchartered Accountants of lndia. A review of interim financial information consistsof making inquiries, primarily of persons responsible for financial and accountingmatters, and applying analytical and other review procedures. A review issubstantially less in scope than an audit conducted in accordance with standardson Auditing and consequently does not enable us to obtain assurance that wewould become aware of all significant matters that might be identified in an audit.Accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circular issued by the sEBlunder Regulation 33 (8) of the sEBl (Listing obligations and Disclosure
Requirements) Regurations, 20Ls, as amended, to the extent appricabre.

4. The Statement includes the results of the following entities:
- Marwa chemtex Udyog Limited (.Associate of the parent Company)

lR:#,,r)*)



5. Based on our review conducted and procedures performed as stated in paragraph3 above, subject to the effects of the matter specified in paragraph 7 below,nothing has come to our attention that causes us to believe that theaccompanying statement, prepared in accordance with the recognition andmeasurement principles laid down in the aforesaid lndian Accounting Standardand other accounting principles generally accepted in lndia, has not disclosed theinformation required to be disclosed in terms of Regulation 33 of the sEBl (Listingobligations and Disclosure Requirements) Regulations , 201.s, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The accompanying statement includes the unaudited interim financial results andother financial information, in respect of above-mentioned associate, whose
unaudited interim financial results include the company,s share of total net(loss)/ profit after tax of Rs. 27,45 rakhs and Rs.361.9i rakhs, for the quarter
ended 30 september 2o2o and for the period from 0L April 2020 to 30 september
2020, respectively.

These unaudited interim financial results and other unaudited financial
information have been approved and furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the affairs of Associates
is based solely on such unaudited interim financial results and other unaudited
fina ncial information.

7. our conclusion is not modified in respect of this matter.

For AKR & Associates
Chartered Accountants

(Firm registration No. 021179N)

(Membership Numbe r: 5OS972l

6.

Place of signature: Chandigarh
Date: 09,11.2020
U Dl N: 20505972AAAAGJ 732 1
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STEEL STRtpS TNFRASTRUCTUR€S LtMtTp

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

Ae at
30 Sgptember, 2020.?l Maryh, 2010

ASSETS

A" Non-Current Asssb
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Financlalassets

(i) lnvestments
(ii) Trade receivables

(d) Defened tax assets (Net)
(e) Other non-cunent assets
Total Non-Curont Aesatr (A)

B. Currant Assets
(a) lnventories
(b) Financiatassets

(i) Trade receivables
(ii) Cash and cash equivalents

(c) Other cunent assets
Total Current AeseE (B)

Total Assete (A+B)

EQUITY AND LIAEILTTIES

A. Equlty
(a) Equity shara capitat
(b) other equity
Total Equity (A)

B. Llabllitiea
I Non-Currsnt Llablllfiee

(a) Financiat Liabitities
(i) Borowings
(ii) Other financiat tiabitities

(b) Provisions
Total Non-Current Liabilitiea (l)

ll Current Liabllities
(a) Financial tiabitities

(i) Bonowings
(ii) Trade payabtes
(ii) Other financiat tiabitities

(b) fther current fiabitiUes
Total Curront Llabilldes ([]
Total Liabltities (t+il)
Total Equlty And Liabilities (A+B)

Place: Chandigarh
Date: 09.11.2020

As at

1,539,635 1,462,745

239,400,160 195,179,561

1,571,8A7 e,407,279
_ 1,329,A2 1,329.842
242.841,444 201.779.427

92,413,776 92,413,776

,19,998,0er 9,280,979_
__lgrpgg,gu_ _

349.940,062 294,969/{4S

2,E96,242
2,7gg,g1g

42,579,912
1,396,945
4,216.550

49,192,307

16,800,000
969,729

496,004
30,802.032
49.067.755

-?'2.66FF
349.940.062

-T

1,084,919
410,450

32,069,635
1,396,945
4,162,7A7
37,629,?97

16,320,000
2,954,214

496,004

92,725,658

294.969.448+

For Steel Strips tnfrastructures Ltd

'-&,a -rs*'lryGiJi
Executive Director

86,430,000 86,430,000



STEEL STRtpS TNFRASTRUCTURES LtMtrED

CASH FLOI'I' STATEMENT AS AT 30.09.2020
D CASI{ FLOW FROT OPERANHC AC?VMES

I"IET PROF.]T BEFORE TAX AND EXTRAORDII,IARY ITEMS:

ADJUSTII'ENT FOR:.
LESS, PRIOR PERIOD AO.'USTMENT
OEPRICIATION
jNTERE6T ANO OTHER FIMNCIAL CHARGES

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

ADJUSTMENT FOR i
.TMDE ANO OTHER RECEIVABLES
.OTHER NON CURR€NT ASSETS
.ofiER NON CURRENT LI,{BILTflES
.OTHER CURRENT LIABILMES
-TRAOE FAYABLES / Curont tiabHtilej

CASH GENEMTEO FROM OPERATIONS

JNTEREST AND OTTIER FINANCTAL CI,I,ARGES PA]O
.PROVISH)N FORTAXANON
CASH FLOWBEFORE E(TRAORDINARY ITEMS
.ErIRAORDII.IARY ITEMS
NETCASH FROM OPEMNNG ACTIVITIES

B. CASI{ FLOW FROH I}IVESTING ACTIVITTES
-PURCHASE OF FIXED AS$ETS
-SALE OF FIXED ASSESTS
.ADJUSTTiENT OF DEFINED BENEFIT PI-ANS

NET CAS}I USED IN INVESTING ACTIVITIES

TNCREASE / (") DECREASE tN THE VALUE Or tNvEsTMENT

C. CASI{ FLOW FROU FINANC]NG ACflVMES

PROCEEB FROM LONG TERM SORROWINGS

NET CASH USED IN FIMNCING ACTIVITIES

NET INCREASE lN CASH AND CASH EQUTVALENTS : (A+B+C)

CASH ANO CASH EQUIVALENTS A9 AT ITIE BEGINNING OF THE YEAR
( OPENIIJG MTANCE )

CASH AND CASH EQUIVALENTS A$ AT TI"IE CLOSING OF THE YEAR
( closrNc Bj{|-ANCE )
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Detod: o0/1il2020
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AKR & ASSOCIATES
Chartered Accountants

SCO 51, 2nd Floor, Block-B,
Chandigarh Citi Centre,

VIP Road, Zirakpur (Pb.)-140603
Mob. : 9316288660, 01762-516660

E-mail : narang.ca@gmail.com

To

The Board of Directors
STEEI. STRIPS INFRASTRUCTURES LIMITED

1 We have reviewed the accompanying statement of unaudited standalone financial results of srEEtsrRlPs lNFRAsrRUcruREs LlMlrED (the "compa ny") forthe quarter ended september 30, 2020 andyear to date from April 01, 2o2o lo september 30,2o2o (the ';statement,,) attached herewith, beingsubmitted by the company pursuant to the requirements of Reguration 33 of the sEBr (Listingobligations and Disclosure Requirements) Regulations, 2015, ,, .r.rd.d (the ,,Listing 
Regulations,,).

2' This statement, which is the responsibility of the company's Management and approved by thecompany's Board of Directors, has been prepared in accordance with the recognition andmeasurement principles laid down in lndian Accounting standard 34, (lnd AS 34) ,,lnterim 
FinancialReporting" prescribed under Section 133 of the companles Act, 2013 as amended, read with relevantrules issued thereunder and other accounting principles generalry accepted in rndia. ourresponsibility is to express a conclusion on the statement based on our review.

3' we conducted our review of the statement in accordance with the standard on Review Engagements(sRE) 2410' "Review of lnterim Financial lnformation performed by the lndependent Auditor of theEntity" issued by the lnstitute of Chartered Accountants of rndia. This standard requires that we planand perform the review to obtain moderate assurance as to whether the statement is free ofmaterial misstatement' A review of interim financial information consists of making inquiries,primarily of persons responsible for financial and accounting matters, and applying analytical andother review procedures' A review is substantially less in scope than an audit conducted inaccordance with standards on Auditing and consequently does not enable us to obtain assurancethat we would become aware of all significant matters that might be identified in an audit.Accordingly, we do not express an audit opinion.

4' Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying statement, prepared in accordance with the recognition andmeasurement principles laid down in the aforesaid lndian Accounting standards (,lnd AS,) specifiedunder section 133 of the companies Act, 201.3 as amended, read with relevant rules issuedthereunder and other accounting principles generally accepted in lndia, has not disclosed theinformation required to be disclosed in terms of the Listing Regulations, including the manner inwhich it is to be disclosed, or that it contains any material misstatement.

Fr"^Place of signature: Chandigarh
Date:09.11.2020
UDI N : 20505972AAAAGH 1 155

CA Kailash Kumar
Partner

(Membership Number: 505972)
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09th November

Place: Chendigerh
Date:@.1'1,2020 8y order of the Board of Diredors
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STEEL STRIPS INFRASTRUGTURES LIMTTED

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

As at

lg&Ugn!g1, 2020 31 March. 202L
ASSETS

A. Non.Cunent Assete
(a) Prcperty, plant and equipment
(b) Capital work-in-progress
(c) Financialassets

(i) lnvestments
(ii) Trade receivables

(d) Deferred tax assets (Net)
(e) Other non-cunent assets
Total Non-Current Assets (A)

B. Current Assets
(a) lnventories
(b) Financialassets

(i) Trade receivabtes
(ii) Caeh and cash equivatents

(c) Other cunent assets
Total Current Assets (B)

Total Asaets (A+B)

EOUITY AND LIABILITIES
A. Equlty

(a) Equity share capital
(b) Other equity
Total Equity (Al

B. Llabllltler
I Non4urrent Liabilitiee

(a) Financial Liabilities
(i) Bonowings
(ii) Other financiat liabilifles

(b) Provisions
Total Non-Current Llabilitiea (l)

ll Cunent Llrbitltles
(a) Financial liabttiUes

(i) Bonowlngs
(ii) Trade payabtee
(ii) Other tinanciat tiabitities

(b) Other cunent liabilitiee
Total Currsnt Llabititiee ([)
Totsl LiabllitiBe (l+tu

Totel Equlty And Liabitities (A+B)

Place: Chandigarh
Date: 09.11.2A20

As at

1,539,635 1,862,745

48,396,525 41,356,525

1,571,607 3,407,279
1,329,942 1,329,942

52,927.909 47,956,39.1

82,413,776 82,413,776

18,988,681 9,280,976
107,098.618 93,190.021

rs9.925,427 _ ____14u46fi2-

96,430,000 96,430,000
(23,763,645) (39,009,246)
62,666,355 49,420,754

2.896,242
2,7gg,g1g

42,579,912
1,396,945
4,2,16,550

49,'192,307

16,900,000
96g,72g

498,004
30,902,032

Executive Director

1,084,819
410,450

32,069,635
1,396,945
4.162.707
37,629,2E7

16,320,000
2,95/',214

496,004
35,326,153

49,067.765 55.096.371

,ltESFZ ,mi6gg
1 5e.s26,427 ___l!!J_!qffa

lnfrastructures LtdSteelStrios

.-d I
(Si-njar

,lt
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srEEL STRrp,S TNFRAgTRUCTURE:9 LllUrTEp

CASH FLOW STATEMENT AS AT 30.09.2020

CASH FLOI? FROti,I OPEflATIIIG ACTIVITIES

NET PROFIT BEFORE TAX AND EXTRAORDII.IARY ITEMS:

ADJUSTMENT FORi
LESS . PRTOR PERIOO ADJUSTMENT
IDEPRICUATION
.INTEREST AND OTHER FINANCIAL CH,ARGES

OPERATING PROFIT BEFORE WORKING CAP]TAL CHANGES

30,00,2020

-

9021564

0
10E630

2369694
-t11EEffiE-

t1.03.?020

--r
(1S034935)

0
i|12163

7515876_]1o{5EE56i

(86231)

*---is-62g1I

477293E

('11969858)

(11S9858)
(7196920)

(7196920)

7ffi7370

410t&0

ADJUSTMENT FOR i
.TRADE AND OTHER RECEIVAELES
OTHER NON CURRENT ASSETS
.OTHER NON CURRENT LTABILITIES
OTHER CURRENT LIA8ILITIES
-TRADE PAYABLES / Cunent lisbltitleg

CASH GENEMTED FROM OPERATIONS

-INTEREST AND OTHER FIMNCIAL CI{ARGES PAID
-PROVISION FORTAXATON
CASH FLOW BEFORE EXTMORDINARY ITEMS
.EXTRAORDINARY ITEMS
NET CASH FROM OPERANNG ACTIVITIES

CASH FLOW FROM INVESIING ACTIVME9
.PURCHASE OF FXED ASSETS
€^LE OF FIXEDASSESTS
-AANUSTMEMT OT DEFINED BENEFIT PIANS

NET CASH USED IN INVESTING ACTIVITIES

INCREASE / G) DECREASE IN THE VALUE OF II'fVESTMENT

CASH FLOW FROM FI}IANCING ACNVMES

PROCEEDS FROM LONG TERM BORROWNGS

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE lN CASH AND CASH EQUTVALENTS : (A+B+C)

CASH ANO CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR
( oPENTNG 8AI-ANCE )

CASH AND CA$H EQUIVALENTS AS AT THE CLOSING OF THE YEAR
( cLosrNG BAIjNCE )

Phce; Chandlgafi
Dttod : 0S/1112020

(18i1423) 901697
{9707705) (806621)

0 ($280S34)
53843 263S8446

{60t8p06) (17,{-938e1). 1186991 22309479
(5994003) 12202583

2369694 7515876

(836369n 4e80707
00(8393697) 4686707

0
(214480)
(29509) (243989)

--123965t
(8607686)

10ffi117

1 05091 77

23E9469

lL ..,,tlnOd,f0

-riffi

0
0
0

For Stosl Sirips tnfraptruaures Ltd

-"'t,li'u
(siijatsard-
Executive BirBclor

A.

wi,


